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Degree (Part-1) Examination 2021
(Session-2020-23)
B.A. (Honours)
Economics

(Micro Economics)
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q?a:%wﬁ q ¥R & | ] g g & ST
[ SreeT AT 1 Hg;ﬂ gl
Note: The questions are of equal value. Answer any five
questions in which Q. No. 1 is compulsory.

 fRyEfaReg wu A W B 91 G AT IR
1 IHEB ar

I§teite whether the following statements are True or
alse
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Elasticity of Supply is Positive.
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Indifference Curves cannot intersect each other.
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Indifference curve analysis is based on Cardinal

approach.
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Price Effect = Income Effect + Substitution Effect
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A Production Function represents a physical
relationship between factors of Production and the
quantity produced by them.
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MR = AR | <= | where

\e )
MR = Marginal Revenue
AR = Average revenue

e = elasticity of demand.
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Quasi rent is the difference between total revenue
and total Variable cost.
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Rent = Transfer Earning - Actual Earning
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Modern Theory of Interest is also known as Hicks-
Hansen Synthesis theory.
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J. B Clark propounded the Dynamic theory of Profit.
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Distinguish between Micro and Macro Economics
and show their interdependence.
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Discuss the Law of Equi Marginal utility and
Explain its significance.
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Explain the concept of Indifference curve. What are
its properties?
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Define the elasticity of Demand. How can elasticity
of demand be measured?

6. Ul wfcrnfirer # @ia feikor uffpar @) Twemey

Discuss the process of price determination under
Perfect Competition.
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Explain the relationship among Marginal Revenue,
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Average Revenue and Total Revenue with the help
of appropriate curves.
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"The Law of Diminishing Returns is a logical
necessity." Explain.

9. & @ ufafcd Rigra @ clralcad T
BT |

Critically examine Classical theory of Interest.
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Critically examine the Modern theory of Rent.
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